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1. ABBREVIATIONS 

AFF = ATTORNEYS FIDELITY FUND 

AFFC = ATTORNEYS FIDELITY FUND CERTIFICATE  

EAAA = ESTATE AGENTS AFFAIRS ACT 

EAAB = ESTATE AGENCY AFFAIRS BOARD 

EAFF    =           ESTATE AGENTS FIDELITY FUND 

FFC = FIDELITY FUND CERTIFICATE 

PP = PROPERTY PRACTITIONER 

PPA = PROPERTY PRACTITIONERS ACT 

PPFF = PROPERTY PRACTITIONERS FIDELITY FUND 

PPRA =  PROPERTY PRACTITIONERS REGULATORY AUTHORITY 

 

2. THE PURPOSE OF THE PPA 

To establish the PPRA which will replace the EAAB. 

To regulate the affairs of all PP. 

To enable transformation in the industry – transformation is referred to many times in the 

PPA and the Regulations 

To provide for consumer protection – considerable emphasis has been placed on Consumer 

Protection. 

3. THE AIMS OF THE PPA  

The PPA recognises that: 
 
A healthy property market is a national asset that restores the dignity of all South Africans 
via the basic constitutional right to ownership of immovable property. 
 
Property is an asset to enhance economic activity and growth. 
 
Patterns of property ownership are historically imbalanced, with distortions primarily in the 
secondary property market. 
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Consumers require assistance and PP’s can play an important role in providing such 
consumer assistance, but they must ensure that such assistance is rendered in a 
professional manner. 
 
It is necessary to regulate circumstances where such assistance is not rendered 

professionally. 

 

4. IMPACT OF THE PPA 

The PPA repeals and replaces the EAAA the Regulations pertaining thereto and the well-

known Code of Conduct. 

An interesting comment which illustrates the level of the change: 

Old Act:  comprises 37 Sections 

New Act:  comprises 77 Sections 

 

5. DEFINITION OF A PROPERTY PRACTITIONER (SECTION 1) 
 
Means any natural or juristic person who or which FOR THE ACQUISITION OF GAIN on his, 

her or its own account or in partnership, in any manner HOLDS HIMSELF, HERSELF OR 

ITSELF OUT as a person who or which, directly or indirectly, ON THE INSTRUCTIONS OF or 

ON BEHALF OF ANOTHER PERSON – 

. Auctions, rents, sells, purchases or exhibits for sale or purchase any property or 

business 

. Manages Property 

. Negotiates such an agreement 

. Canvasses for landlords/tenants/buyers or sellers of properties/businesses 

. Collects or receives rental on behalf of another person – rental commission 

. Acts as an intermediary (person who acts as a link between people in order to try 

and bring about an agreement) or facilitator (any activity that makes a social process 

easy or easier) in any of the above – this is very broad, but specifically excludes: 

1. A person who does not do so in the ordinary course of his business 

2. A person who sells his own property in the ordinary course of his business 

3. An attorney or Candidate attorney 

4. A sheriff of the High Court 

 

. Includes a Homeowners Association which does any of the above for gain 
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. Provider of Bridging Finance – the gain would no doubt be the interest income 

earned 

 

. Mortgage loan Facilitators – the gain is the reward from the financial institution who 

grants the loan. Please see comments on Page 13 regarding bond originators 

 

. Share-block, timeshare and fractional ownership 

 

. Anyone who is employed by a PP and performs any act on its behalf on his or her 

behalf – broad definition 

 

. Any person employed by an attorney and performing any of the above EXCEPT if that 

person is required to hold an AFFC  

 

What is very clear, is that these definitions are certainly broader than the EAAA. 

  

Positives is that the PPA should:  

 

• assist in preventing unregistered practitioners entering and in fact remaining in the 

market. 

• provide consumers and people in positions of authority with more armory to tackle 

transgressors. 

 
6. OBJECTS OF THE PPA (SECTION 3) 

 

There are 12 listed objects of the Act, but the ones more pertinent in the local Industry are 

the following: 

 

To provide for: 

 

. The regulation of PP’s 

. The protection and promotion of the consumers interests 

. A dispute regulation system 

. The education, training and development of PP’s and Candidate PP’s 

. A meaningful participation of historically disadvantaged individuals and small, micro 

and medium enterprises 

. The transformation of the property market and the establishment of the Property 

Sector Transformation Fund 

 

7. CAN ONE APPLY TO BE EXEMPT FROM THE PPA (SECTION 4)? 
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Due to the very broad definition of a PP, it is almost certain that some of the parties which 

now fall under this definition will apply for exemption from the provisions of this legislation. 

 

Section 4(5) and Regulation 41 in Schedule 1 deal with the grounds for exemption and the 

form to be used when applying for such exemption – Form E1. 

Section 4(5) provides that the PPRA, when considering such application, must consider 

whether: 

 

. the exemption would impact negatively on the interests of the general public. 

. the exemption would impact negatively on competition in the property sector or 

 the PP’s industry. 

. the granting of the exemption is likely to benefit one section of the PP’s industry to 

the detriment of the other.  

. appropriate, sufficient and effective regulatory protection of consumer rights exist. 

and 

. the exemption would not defeat the objects of the Act. 

 

The PPRA must within 60 working days consider such application. It may on good grounds in 

writing extend such period by a further 20 working days. 

 

Should the PPRA fail to comply within the set period/s the application is deemed to be 

approved. 

 

It is worth noting that no action may be taken by the PPRA against the applicant for non-

compliance with the matter which has been the subject of such application for exemption. 

 

 
8. FUNCTIONS OF THE PPRA (SECTION 6) 

 

This Body will take over the role of the old EAAB, and its functions are essentially, to: 

 

. Regulate the conduct of PP’s in dealing with consumers 

. Regulate the conduct of PP’s in their compliance with the PPA 

. Ensure that consumers are protected from undesirable and sanctionable practices as 

set out in Sections 62 and 63 of the PPA 

. Regulate any other conduct which falls within the ambit of the PPA insofar as PP’s 

and consumers in this market are concerned 

. Provide for education, training and development of PP’s and candidate PP’s 

. Educate and inform consumers about their rights as set out in Section 69 – this 

section simply states that the PPRA must from time-to-time conduct campaigns to 

educate and inform the general public of their rights in respect of property 

transactions, and PP’s of their functions, duties and obligations. Sec 69 (2) states “A 
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PP owes a buyer and a seller a duty of care’’ – this is very simple and clear – a PP 

does not just represent one party to the exclusion of the other party – the PP has to 

take the rights and interests of each party into account. 

. Implement measures to ensure that the property sector is transformed as set out in 

Chapter 4 of the Act 

 

Contrast this to the old EAAB where its primary objects were simply to: 

 

1. Maintain and promote the standards and conduct of Estate Agents and; 

2. Regulate the activities of Estate Agents. 

 

 

9. THE PPRA 
 

It essentially has the same functions as the old EAAB. 

 

The 10 board members of PPRA were announced on the 26th of November 2021 and there is 

a general feeling of hope/optimism amongst various stakeholders in the industry that they 

will be more effective than their predecessors.   

 

The PPA states that their appointment must be governed by the overriding principles of 

selection based on merit, and it needs to be representative regarding race, gender and 

disability. 

 
 

10. TRANSFORMATION OF PROPERTY SECTOR 
 

All PP’s will be governed by the Property Sector Transformation Charter Code. 

 

A transformation fund known as the Property Sector Transformation Fund is to be 

established within 6 months from the commencement of the Act – ie: 1 August 2022. 

 

It will be funded by the Fidelity Fund, government grants, fees and fines paid by PP’s, 

investments and monies donated or bequeathed to the PPRA. These funds are to be used to  

promote the interests of the historically disadvantaged, including providing for training 

and development and education of the general public. This is more fully set out in 

Regulation 3. 

 

Better educational and financial support for historically disadvantaged PP’s is at the heart of 

the Transformation Fund, and it is hoped that this will open the industry to those who have 

in the past struggled to gain entry due to a lack of education and finances. 
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A Property Sector Research Centre has also been established. Some of its stated obligations 

are: 

 

1. Stimulating new knowledge in the sector which translates into socio-economic 

benefits. 

2. Identifying patterns of discriminatory behavior in the property development and 

management value chain. 

3. Annually promote consumer awareness and education. 

4. Consumer protection and the lodging of claims. 

 

Transformation is one of the prime purposes/aims of this Act. A sobering statistic from the 

2020/2021 audited financial report of the EEAB is that only 25% of the approximately 40 

000.00 PP’s are black (African, coloured or Indian).  

 
 

11. COMPLIANCE AND ENFORCEMENT 

 

The provisions of Sections 24 to 31 set out the mechanisms by which the PPRA can enforce 

the provisions of the PPA and the Code of Conduct. 

 
12. INSPECTORS (Section 25): 

 
Should a PP be approached by an Inspector, they are advised to demand/insist upon the 

production of either the Inspector’s Certificate of appointment or an Identification Card. 

Should they be unable to produce either of them the PP is perfectly entitled to tell them to 

leave the premises. 

 

Inspectors are entitled without prior notice and without a search warrant (provided 

though that they have identified themselves appropriately) to enter and inspect any 

business premises and ask for the production of FFC’s, any book of record or document 

relating to such inspection and are entitled to make copies thereof. Should however the PP 

operate from his private residence, prior notice of a search must be given.  

 

Should the inspector be in possession of a search warrant they have extensive powers, 

which include having access to any safe or storage facility and software data providing it has 

a bearing on the purpose of such inspection. They can seize documents to retain as 

evidence. 

 

Such warrant may only be issued by a Judge or Magistrate and must specify the parameters 

within which the inspector may perform an entry, search or seizure. They are only valid for 

that search and only for a period of one month. 
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All principals and Directors are advised to study Section 25. 

 
13. COMPLIANCE NOTICES (Section 26): 

 
This Section states that there will be 2 types of contraventions – Minor and Substantial 

 

Regulation 38 lists these contraventions along with the maximum fines relating to each 

contravention. 

 

When an Inspector, following an inspection or investigation, indicates a contravention of the 

PPA, the PPRA will issue a Compliance Notice calling on the PP to comply with the PPA 

within a specified period of time. 

 

The PPRA may in such notice impose a fine to be paid to the PPRA if such PP acknowledges 

his failure to comply with the PPA. Should a fine be paid, that PP may not be prosecuted. 

 

Sections 28 – 31 deal with the lodging of claims, mediation and adjudication. 

 
 

14. FINANCES & PPFF: 
 

These two Chapters impact primarily upon business/management 

 

The EAFF has simply changed its name to the PPFF. 

 

It is sufficient for PP’s to be aware of the existence of the PPFF and that it is there to protect 

the interests of consumers in the event of theft of trust money committed by a PP. It has 

precisely the same purpose as the AFF. 

 

There is however one substantial and meaningful change from the EAAF – the consumer can 

now claim direct from the PPFF without having to first try to recover the funds from the PP 

– a very welcome change for Consumers. 

 

Regulation 20 states that the maximum amount the Fund may currently pay out in respect 

of a claim is R2m. 

 

 

 

 
15. APPLYING FOR A FFC 

 
FFC’s will now be valid for 3 years – this will reduce the administrative burden surrounding 

the issue of FFC’s and is a very welcome change! 
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The application must be submitted by the 31st October in the year the PP’s current 

Certificate expires. 

 

The applicant must state the industry in which the FFC is to be issued – ie: estate agency 

industry, business broking industry, bond broking industry etc – this is a result of the broad 

definition of a PP. 

 

The 2 most important changes to the new application are the requirements that the 

applying business supplies a valid BEE certificate and a valid tax clearance certificate.  

 

The Act also states quite clearly that a PP MUST, upon request from any relevant party, 

produce the FFC or a certified copy thereof. Failure to do so is a reportable offence. 

 

The prescribed application form is set out in Regulation 21 and is attached hereto marked 

‘’A’’ 

 

Interestingly amongst those specified to apply are persons employed by attorneys  

 

 
16. A PP MAY NOT RENDER SERVICES WITHOUT A FFC (SECTION 48) 

 
It is now an offence to act as a PP if you have not been issued with a FFC.  

 

The PPRA can also impose a fine of up to R25 000.00 for not having a FFC. 

 

All individual Directors of a Company, Members of a CC, Trustees of a Trust or partners in a 

partnership must have FFC’s in order for any of them to practice as a PP 

 

Should any PP fail to comply he is obliged on request to immediately repay any amount he 

may have received in respect of any property transaction. This effectively cuts off the 

income of offending PP’s.  

 

Should he fail to repay he shall be guilty of an offence and be liable for a fine of R10 000 or 

imprisonment for a period not exceeding 10 years.  

 

Another positive ‘’spin-off’’ is that this will arm compliant PP’s with the legal backing to 

report such offenders. 

 

17. THE TIME PERIOD FOR THE ISSUE OF A FFC (SECTION 49) 
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Time periods have now been placed on the PPRA to issue FFC’s. This is a particularly 

welcomed and necessary provision due to the untold delays experienced by many estate 

agents who have waited many months for the issue of their FFC. 

 

PROVIDED the applicant meets the prescribed requirements, the timeframes are as follows: 

 

. The PPRA has 30 working days to consider the application. 

. If the PPRA has good grounds to extend the period, it may do so in writing BUT such 

period cannot be extended for more than 20 working days. 

. If the PPRA requires additional information or a correction, then the 30 working days 

starts afresh. 

 

The MOST important provision is that should the PPRA fail to consider the Application 

within the 30-day period, the application is DEEMED TO HAVE BEEN APPROVED, and the 

PPRA must on written request by the Applicant issue the FFC within 10 working days. 

 

When may the PP be able to commence work as a PP following application? There is 

currently a debate as to whether this commences on the lapsing of the 30-day period or on 

lapsing of the further 10 day period. The more favoured view is that the PP may commence 

practicing as soon as the 30-day period has lapsed PROVIDED there has not been a request 

for an extension by the PPRA correction or additional information as stated above, . 

 

It is also important to note that FFC’s are no longer linked to a specific employment position. 

Certificates will now remain valid if a PP progresses to Principal or changes employers. 

 

Teething problems are expected as many more people will now be applying, and the current 

system has yet to be correctly updated and tested. 

 

 
18. NOT QUALIFYING FOR A FFC (SECTION 50) 

 

This section sets out the grounds on which an application will be denied. These grounds are 

covered in the prescribed Application Form which needs to be used by all PP’s. 

 
 
 

 
19. THE WITHDRAWAL/LAPSE AND AMENDMENT OF A FFC (SECTIONS 51 & 52) 

 
The PPRA may withdraw a FFC if one of the disqualification criteria has been met – as they 

are now going to be valid for 3 years. 
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It may withdraw the FFC either ‘’on its own initiative’’ or following an order by a court or 

adjudicator. It is going to be very interesting how own initiative is going to be applied – will 

an anonymous tip-off be sufficient? 

 

Section 51(6) is of particular interest as it states that a PP whose FFC has been withdrawn 

may not, without the consent of the PPRA: 

 

(a)   Directly or indirectly participate in the management of any business carried out by a  

PP. 

 

(b) Participate in the carrying out of such business. 

 

(c) Be employed, directly or indirectly in any capacity. 

 

It is assumed that this would be one of the transgressions which could be enforced by the 

Inspectors? 

 
 

20. DISPLAYING YOUR FFC (SECTION 53) 
 
1. The words: REGISTERED WITH THE PPA must appear on all letterheads and marketing 

material – it is believed that this includes emails, letters, contracts, business cards, and 

similar communication 

 

2. All Agreements must contain a sentence with the following prescribed wording 

“the PP named in the agreement hereby warrants the validity of his/her/it’s FFC as at 

date of signature of this agreement”. The name of the PP referred to would be the 

name of the business or if a sole proprietor such person’s name. 

 

3. The FFC must be prominently displayed in every place where the holder conducts 

property transactions to enable consumers to easily inspect it. 

 

The prescribed wording is clearly set out in Regulation 37 

 
 
 
 
 

21. TRUST ACCOUNTS (SECTION 54) 
 
This is essentially a Section for Management but a cautionary note: when dealing with the 

payment of funds into a trust account the agreement should specifically refer to this Section 

of the PPA. 
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22. THE KEEPING OF ACCOUNTING RECORDS AND OTHER DOCUMENTS (SECTION 55) 

 

Important to note that the period for which such records and documents must be kept is 

now 5 years. 

 
23. CIRCUMSTANCES WHERE A PP IS NOT ENTITLED TO PAYMENT (SECTION 56) 

 
Similar to the EAAA, a PP shall not be entitled to any remuneration unless such PP is in 

possession of a FFC. This means BOTH the Agency and the Agent involved in the transaction. 

 

If a PP does receive payment without holding a FFC then he/she must immediately pay that 

amount to the PPFF.  

 

Any affected seller, purchaser, lessor or lessee has 3 years from date of payment to the PPFF 

to lay claim to such money. Should no claim be made within the 3 years, the funds become 

the property of the PPFF. 

 

Section 56(6) states very clearly that a Conveyancer may not pay any remuneration to a PP 

unless the PP has provided the Conveyancer with a certified copy of his/her or it’s FFC valid 

on date of transaction and on date of such payment. Conveyancers shall therefore need to 

be provided with certified copies of the FFC’s of both the Agency and the agent involved in 

the sale before payment of commission can be made. 

 
 

24. LIMITATIONS ON RELATIONSHIPS WITH OTHER PROPERTY MARKET SERVICE PROVIDERS 
(SECTION 58) 
 
A PP may not enter into any arrangement, whether formal or informal, in terms of which a 

consumer is obliged or “encouraged’’ to use a particular service provider (which obviously 

includes Conveyancers) to render any service or ancillary service in respect of a transaction 

to which the PP was the effective cause. To do so is a criminal offence. 

 

Whilst there is no definition of the word ‘’arrangement’’, there is no doubt that a financial 

incentive would qualify as such. In other words, if a PP recommends a conveyancer because 

the conveyancer pays the agent’s office rent or desk fees, petrol money or a percentage of 

the transfer fee or anything similar, it will be a criminal offence. 

 

The Attorneys Act prohibits attorneys from ‘’buying’’ work and the PPA now mirrors the 

prohibition in that Act. 
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If this provision is contravened the PP will not be entitled to receive remuneration, and if 

remuneration has been received then on demand it must be returned to the consumer 

together with interest thereon. 

 

Legal opinion obtained on this topic has held that bond originators fall outside the ambit of 

the PPA. This is notwithstanding the fact that they fall under the definitions of PP in the PPA. 

The opinion concludes that as they are regulated by the Financial Sector Conduct Authority, 

they are exempt from the PPA. They will however have to apply to the PPRA to be formally 

exempt from the PPA. 

 

This Section once again shows how central Consumer Protection is to this new legislation. 

 

25. THE CODE OF CONDUCT FOR PP (SECTION 61) 
 
The old Code has been repealed and replaced by the CODE OF CONDUCT which is set out in 

Regulation 34 and is Annexed marked ‘’B’’. 

 

The old and new codes of conduct are very similar. 

 

In preparing the new Code, the legislature has taken the provisions of the old Code and re-

packaged them as follows: 

 

. Chapter 2 of the old Code has been renamed ‘’sanctionable conduct’ found at 

Section 62 of the PPA 

 

. The remaining provisions are then divided into 2 parts, namely those that will apply 

to ALL PP’s in the real estate sector and those that will apply only to what we 

currently know as estate agents (such as provisions relating to mandates and the 

duty to disclose) 

 

Section 61(3) states that a PP must, on the request of a consumer, provide him or her with a 

copy of the code of conduct. 

 

 
26. WHAT AMOUNTS TO SANCTIONABLE CONDUCT (SECTION 62) 

 
What is regarded as sanctionable conduct is set out very clearly in this Section and as 

mentioned above, is very similar to Section 2 of the old Code of Conduct. 

 

Annexed marked ‘’C’’ is Section 62 which sets out what is regarded as Sanctionable 

Conduct. 
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If a PP is found to be guilty of such conduct the PPRA may: 

 

1. Reprimand such PP; 

2. Impose a fine; or 

3. Withdraw the FFC. 

 

It is interesting to note that the only sanctionable conduct which is regarded as substantial 

in Regulation 38 and is subject to a maximum fine of R35 000.00, is where a PP commits an 

offence involving an element of dishonesty. 

 
 

27. WHAT ARE UNDESIRABLE BUSINESS PRACTICES (SECTION 63) 

 

Undesirable business practices are set out in Regulation 35 and are annexed marked “D”.  

 

There are 2 main types: 

 

. arrangements in a franchisor-franchisee relationships that limit the use of service 

providers  

 

. arrangements between agents (and other property practitioners) and the 

management bodies of residential property developments (including a Body 

Corporate or Homeowners Association).  

 

As far as the second type is concerned, Regulation 35 states, inter alia: 

 

• Any arrangement where there is payment or reward in exchange for some benefit or 

preferential treatment in respect of the marketing of properties in such 

developments, is undesirable. This could well be aimed at ‘’accreditation fees’’ 

 

• An arrangement where owners are obliged only to sell their properties through the 

agency of such a managing organisation or an estate agent appointed by such 

managing organisation 

 

• A practice which provides an advantage to any one PP or group of PP’s over and 

above other PP’s, in providing services in relation to properties in such development 

 

• A practice excludes or disadvantages any PP or group of PP’s from being able to 

provide services in relation to properties in such development. 

 

Section 63 stresses what the objects of the PPA are and the PPRA will no doubt pay  
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particular attention to this when assessing whether any practice is to be treated as  

undesirable: 

 

. consumer protection 

. promoting meaningful participation of historically disadvantaged individuals and 

businesses. 

 

Should any such practice be brought to the attention of the PPRA it may issue what is known 

as a ‘’compliance notice’’ (Section 26 as dealt with at chapter 13 above). 

 
 

 28. SUPERVISING CANDIDATE PP’S (SECTION 64) 
 
Whilst previously a candidate could draft or complete an agreement in the presence of  

his/her principal, who would then counter sign same, this practice is no longer allowed. 

 

The role of Principals is therefore now more onerous as they must take full responsibility  

in respect of all transactions which includes leases and mandates in which a candidate is  

involved. 

 

A PP who contravenes this or allows it to happen is not entitled to any remuneration. 

 

The Section states that in any proceedings in respect of sanctionable conduct, it is no  

defence for the principal to state that he/she was unaware of such conduct by the  

candidate. 

 

 
29. THE DISCLOSURE FORM (SECTION 67) 

 

The prescribed form is attached marked ‘’E’’  - Regulation 36. 

 

This is an innovation to our industry as this form is now OBLIGATORY.  

 

This will replace what various Agencies had crafted as Declarations and the obligations and  

the extent thereof are much broader. Failure to comply with this Section may lead to PP’s  

being held personally liable for the costs to remedy the defects, by virtue of his/her 

dereliction of this newly imposed obligation. 

 

Section 67(1) states that a PP MUST: 

 

. Not accept a mandate unless the seller or lessor provides a fully completed and 

signed disclosure form.  
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. The form must then be provided to a prospective purchaser or lessee. 

 

Section 67(2) states that the form must be attached to the agreement and signed by ALL  

RELEVANT Parties. This would be the Seller/Purchaser and PP. 

 

It also states that such disclosure forms an integral part of the agreement. 

 

Section 67(2) also stipulates that if such a form was not completed, signed or attached, the  

agreement must be interpreted as if NO defects or deficiencies of the property were  

disclosed to the Purchaser. 

 

Contravening Section 67 is classified as a minor offence (Regulation 38) for which the PPRA  

may impose a maximum fine of R15 000.  

 

Such contravention also triggers potential liability for the PP to stand in for the Purchaser’s 

losses that may result from the fact that the disclosure form was not provided.  

 

This certainly does not mean that you can now be held liable for any and all defects  

discovered after transfer! The Purchaser will still have to prove the various legal elements  

before a PP can be held liable.  

 

The fact that the form specifically states that the Purchaser acknowledges that he or she  

may wish to obtain professional advice and or to undertake a professional inspection of the  

property is an important one and is beneficial to the PP. 

 

Does the voetstoots clause in the agreement change this or assist the Agent? – NO. 

 

The voetstoots clause essentially involves the relationship between the seller and  

Purchaser and this disclosure form deals with the obligations that PP’s have towards 

consumers. 

 

The main purpose of this disclosure form is to protect the PP’s. 

 

 

 

 

 

 

 
30. TRANSITIONAL ARRANGEMENTS 

 



P a g e  | 17 

Regulation 41 in Schedule 5 deals with some transitional arrangements which are important. 

 

Some of the more significant are: 

 

. A person shall not be precluded from registering with the PPRA or obtaining a FFC 

should such person have been non-compliant in any way with the previous 

legislation. 

 

. A person who failed to register as an estate agent under the old Act shall not be 

prosecuted or disciplined provided that such person registerers with the PPRA within 

6 months of 1 February 2022, and subsequently obtains a FFC within 12 months of 

registering with the PPRA. 

 

. A PP who on 1 February 2022 holds a FFC issued under the EEAA shall be allowed to 

continue acting as a PP under the PPA using such FFC until the 31st December 2022. 

 

 

 

CHRIS PHILLIPS 
ER BROWNE INC 
FEBRUARY 2022 
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